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loT Venture manages to continue
German Accelerator U.S. Market
Access Program

Thanks to impressive results achieved while participating in the
German Accelerator Program, loT Venture GmbH has managed to
succeed in its application for the second part of this funding scheme.

loT Venture GmbH succeeded in qualifying for German Accelerator
funding program during a demanding application procedure back in
January. Participation in the program was originally planned for five
months. The aim was to establish the first high-potential contacts on
the US market. Once this first phase was complete, the Darmstadt-
based start-up managed to qualify for a second stage of the U.S.
Market Access Program.

"We're unbelievably impressed by your services and your commitment
to entering the US market,” affirms Keshia Theobald-van Gent, Director
of US Programs at German Accelerator. As part of the program, a team
consisting of experienced mentors and experts actively assists the
Darmstadt-based scale-up with local know-how and a wide variety of
training events and workshops.

“The first phase of the program helped us to look at our products and
services from the perspective of the US market and then adapt them
accordingly,” explains Mario Schmitz, Head of Business Development
at loT Venture GmbH. “Now it's a question of testing and establishing
them with clients and investors. This is an exciting time, which our team
is very much looking forward to.”

The German Entrepreneurship GmbH initiative is financed by the
German Federal Ministry for Economic Affairs and Climate Action
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(BMWi) and helps high-potential German start-ups with their
international expansion. It is already celebrating ten years of existence
this year, which it commemorated with a gala in Berlin on 3 June.

About the German Accelerator Program

loT Venture GmbH company profile

The scale-up loT Venture GmbH uses the innovative NB-loT and LTE-M
NB-loT radio standards in its products. Both are what are known as
Low-Power Wide-Area Networks and excel thanks to low energy
requirements, effective building penetration and a wide range. Another
advantage is that these technologies make use of existing networks.
loT Venture GmbH's services include the development of hardware and
software (embedded systems), provision of the necessary data
platform (cloud solution) and assistance in developing brand new
digital business models. 10T Venture GmbH offers its range for a wide
variety of applications across different industries. The IT'S MY BIKE
service world for e-bikes was its first application, successfully launched
on the market in 2018. A tracking solution for the pet supplies sector has
formed part of the range since 2021. loT Venture GmbH forms part of
the globally active investment and service holding company mind
venture AG, which has a workforce of 500 at fifteen locations.


https://www.germanaccelerator.com/?_ga=2.193845805.1890266691.1640014286-2129705990.1640014286
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